City of Two Rivers

2012 Debt Service Budget

Account Number Account Title 2010 2011 2011 2011 2012 Change | % change
Actual Budget [Year To Datd Projected Budget | from prior|from prior
budget budget
REVENUES
300-41110 GENERAL PROPERTY TAX 1,048,406 1,948,406 1,948,406 1,948,406 2,107,617 159,211 8.2%
300-48100 INTEREST ON INVESTMENTS 1,655 1,200 405 1,200 1,000 -200 -16.7%
300-49110 PROCEEDS FROM DEBT 3,019 0 1,385,928 1,385,928 0 0 0.0%
300-49240 CAPITALIZED INTEREST 0 0 0 0 57,400 57,400 100.0%
300-49417 TRANSFER FROM OTHER FUNDS 230,008 228,212 211,212 211,212 212,983 -15,229 -6.7%
TOTAL 2,182,988 2,177,818 3,545,951 3,546,746 2,379,000 201,182 9.2%
EXPENDITURES
300-58100-2950 DEBT ISSUANCE COSTS 6 0 -33,396 -33,396 0 0 0.0%
300-58100-6200 PRINCIPAL PAYMENTS 1,594,936 1,604,787 2,849,787 2,849,787 1,781,275 176,488 11.0%
300-58100-6210 INTEREST PAYMENTS 605,184 566,640 319,710 559,100 595,225 28,585 5.0%
300-58100-6900 OTHER SERVICES 1,815 0 2,178 2,200 2,500 2,500 100.0%
TOTAL 2,201,941 2,171,427 3,138,280 3,377,691 2,379,000 207,573 9.6%
NET INCOME(LOSS): (18,954) 6,391 407,671 169,055 0 (6,391)
Fund Balance, January 1 9,605 -9,349 -9,349 -9,349 169,707
Fund Balance, December 31** -9,349 -2,958 398,323 159,707 102,307
**Year End 2011 Includes Capitalized Interest of approximately $188,000.
10/24/2011
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